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BNPIEUIS 

BNP PARIBAS EUROPE ISLAMIC 

SELECT INDEX

The BNP Paribas Europe Islamic Select Index provides exposure to a selection of European companies that comply with Islamic Finance’s

ethical principles, according to the Islamic religious law (i.e. Shari’ah).

ISLAMIC FINANCE  ADVOCATES A MORE TRANSPARENT AND FAIR FINANCIAL SYSTEM 

PERFORMANCE

Sources: Bloomberg, BNP Paribas as of 27 March 2024. Comparative indices: Dow Jones Islamic Market Europe Index, Bloomberg Code: <DJIEU Index> and Euro Stoxx 50

Index in EUR. Bloomberg Code: <SX5E Index>. Indices levels rebased at 100% on 1st February 2005. Simulated or historical past performance is not an indicator of future

performance.
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Feb 05 – Mar 24
BNP Paribas Europe Islamic Select 

Index

Dow Jones Islamic Market 

Europe Index
EURO STOXX 50 Index

Annualised 

Performance 
5.63% 4.84% 2.77%

Annualised Volatility 14.80% 20.68% 21.55%

Sharpe Ratio 0.38 0.23 0.13

Maximum Drawdown -47.46% -57.61% -60.29%

MARCH 2024

INDUSTRY FILTERS

FINANCIAL FILTERS1

Total debt Cash 

Interest-bearing securities
Accounts 

receivable

Source: S&P Dow Jones Indices (www.djindexes.com/islamicmarket/). 1The cited ratios must represent less than 1/3 of each company’s trailing 24M average market capitalization.  

2All business transactions which cause injustice in any form to any of the parties are forbidden. It may be in the form of hazard or peril leading to uncertainty in any business, or 
deceit or fraud or undue advantage.
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Deceit2

▪ In order to be Shari’ah compliant, Islamic Investments need to comply to specific industry and financial filters.

▪ The ethical and responsible rules behind Islamic Finance foster a financial system working towards progress and fairness.

▪ Islamic Finance has been one of the fastest growing markets over the last years.
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INDEX COMPOSITION

1ADV:Average Daily Volume. 2Next Dividend / Low Volatility 

INDEX SUMMARY

25% SECTORIAL CAP

The sectorial cap allows the 

strategy to be diversified. 

Diversification will, therefore, 

improve the risk profile of the 

Index.

NEXT DIVIDEND & 

LOW VOLATILITY

The Index includes Next 

Dividend and Low Volatility 

technology upon the stock 

selection.
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. DSV AS LOREAL SA INFORMA PLC ROCHE HOLDING AG EVONIK INDUSTRIES AG

. SKF AB SAFRAN SA PEARSON PLC WARTSILA OYJ ABP STMICROELECTRONICS NV

. ABB LTD BUNZL PLC UNILEVER PLC SMITHS GROUP PLC YARA INTERNATIONAL ASA

. SIKA AG HALMA PLC BEIERSDORF AG SMITH NEPHEW PLC SVENSKA CELLULOSA AB SCA

. KONE OYJ SYMRISE AG AKZO NOBEL NV COMPASS GROUP PLC HIKMA PHARMACEUTICALS PLC

RELX PLC PANDORA AS ALFA LAVAL AB WOLTERS KLUWER NV RECKITT BENCKISER GROUP PLC

NESTLE SA LEGRAND SA ASSA ABLOY AB BARRY CALLEBAUT AG ASSOCIATED BRITISH FOODS PLC

ENDESA SA GIVAUDAN SA GSK PLC DRN ED INTERTEK GROUP PLC INDUSTRIA DE DISENO TEXTIL SA

NESTE OYJ NOVARTIS AG NOVO NORDISK AS AMADEUS IT GROUP SA
CHOCOLADEFABRIKEN LINDT 

SPRUENGLI AG

DANONE SA BRENNTAG AG COCACOLA HBC AG ESSILORLUXOTTICA SA
CIE GENERALE DES ETABLISSEMENTS 

MICHELIN SCA

Sources: Bloomberg, BNP Paribas as of 27 March 2024.

Sectorial distribution Country distribution

SECTOR AND COUNTRY BREAKDOWN

1

2

3

4

5

11

12

13

14

15

21

22

23

24

15

31

32

33

34

3525

6

7

8

9

10

16

17

18

19

20

26

27

28

29

30

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

€

MONTHLY

REBALANCED

The Index is rebalanced 

monthly in order to maintain 

reactivity and monitor closely 

the risk.

Sources: BNP Paribas as of 27 March 2024.

Risk Parity Weighting 50 stocks    
The selected components are weighted 

according to their 6-month volatility.

The lowest volatile stocks weight is the highest.

Investment Universe

Liquidity Filter

Next Div/ 
Low Vol2 Selection

Weighting

Dow Jones Islamic Market Europe ~ 312 stocks
European Islamic stocks.

Liquid stocks ~165 stocks
> 10 million EUR ADV1 over 3-months.

Prioritization of companies paying               ~50 stocks

a dividend the next month. The least

volatile stocks complete the selection.

THEMATIC INDEX

The index provides exposure

to European companies that 

comply with Islamic finance 

principles.
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https://globalmarkets.cib.bnpparibas/
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DISCLAIMER

This communication does not constitute a promotional communication within the meaning of Article 2k) of (EU) Regulation 2017/1129 of the European Parliament and the

Council of June 14, 2017.

Legal Notice: This document/communication may contain "Research" as defined under MiFID II unbundling rules; any such Research is intended either (i)

for those firms who are in scope of the MiFID II unbundling rules and have signed up to a BNP Paribas Global Markets Research package, or (ii) for firms that

are out of scope of the MiFID II unbundling rules and therefore are not required to pay for Research under MiFID II. Please note that it is your firm's

responsibility to ensure that you do not view or use any Research in this document if your firm has not signed up to a BNP Paribas Global Markets Research

package, unless your firm is out of scope of the MiFID II unbundling rules. This document may also be regarded as a minor non-monetary benefit (MNMB)

and it is your firm's responsibility to consider its own regulatory obligations in relation to inducements and accepting MNMBs.

This document is CONFIDENTIAL AND FOR DISCUSSION PURPOSES ONLY; it constitutes a marketing communication and has been prepared by a Sales and

Marketing function within BNP Paribas and/or its subsidiaries or affiliates (collectively "we" or "BNP Paribas"). As a confidential document it is submitted to selected

recipients only and it may not be made available (in whole or in part) to any other person without BNP Paribas' written consent.

This document is not a recommendation to engage in any action, does not constitute or form any part of any offer to sell or issue and is not a solicitation of any offer to

purchase any financial instrument, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment

decision. To the extent that any transaction is subsequently entered into between the recipient and BNP Paribas, such transaction will be entered into upon such terms as

may be agreed by the parties in the relevant documentation.The information contained in this document has been obtained from sources believed to be reliable, but there

is no guarantee of the accuracy, completeness or suitability for any particular purpose of such information or that such information has been independently verified by

BNP Paribas or by any person. None of BNP Paribas, its members, directors, officers, agents or employees accepts any responsibility or liability whatsoever or makes

any representation or warranty, express or implied, as to the accuracy or completeness of the information, or any opinions based thereon, contained in this document and

it should not be used in place of professional advice. Additional information may be provided on request, at our discretion. Any scenarios, assumptions, historical or

simulated performances, indicative prices or examples of potential transactions or returns are included for illustrative purposes only. Past performance is not indicative of

future results. Investors may get back less than they invested. BNP Paribas gives no assurance that any favourable scenarios described are likely to happen, that it is

possible to trade on the terms described herein or that any potential returns illustrated can be achieved. This document is current as at the date of its production and BNP

Paribas is under no obligation to update or keep current the information herein. In providing this document, BNP Paribas offers no investment, financial, legal, tax or any

other type of advice to, and has no fiduciary duty towards, recipients. Certain strategies and/or potential transactions discussed in this document may involve the use of

derivatives which may be complex in nature and may give rise to substantial risks, including the risk of total or partial loss of any investment or losses without limitation

and which should only be undertaken by those with the requisite knowledge and experience. BNP Paribas makes no representation and gives no warranty as to the

results to be obtained from any investment, strategy or transaction, or as to whether any strategy, security or transaction described herein may be suitable for recipients'

financial needs, circumstances or requirements. Recipients must make their own assessment of strategies, securities and/or potential transactions detailed herein, using

such professional advisors as they deem appropriate. BNP Paribas accepts no liability for any direct or consequential losses arising from any action taken in connection

with or reliance on the information contained in this document even where advised of the possibility of such losses.As an investment bank with a wide range of activities

BNP Paribas may face conflicts of interest and you should be aware that BNP Paribas and/or any of its affiliates may be long or short, for their own account or as agent,

in investments, transactions or strategies referred to in this document or related products before the material is published to clients and that it may engage in transactions

in a manner inconsistent with the views expressed in this document, either for their own account or for the account of their clients. Additionally, BNP Paribas may have

acted as an investment banker or may have provided significant advice or investment services to companies or in relation to investments mentioned in this document.

The information in this document is not intended for distribution to, or use by, any person or entity in any jurisdiction where (a) the distribution or use of such information

would be contrary to law or regulations, or (b) BNP Paribas or a BNP Paribas affiliate would become subject to new or additional legal or regulatory requirements.

Persons in possession of this document should inform themselves about possible legal restrictions and observe them accordingly.This document is intended for, and is

directed at, (a) Professional Clients and Eligible Counterparties as defined by the European Union Markets in Financial Instruments Directive ("MiFID"), and (b) where

relevant, persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000

(Financial Promotion) Order 2005, and at other persons to whom it may lawfully be communicated (together "Relevant Persons"). Any investment or investment activity to

which this document relates is available only to and will be engaged in only with Relevant Persons. Any person who is not a Relevant Person should not act or rely on this

document or its content. Any reference to EU legislation or requirements herein should be read as a reference to the relevant EU legislation or requirement and/or its UK

equivalent legislation or requirement, as appropriate, where applicable, and as the context requires.

This document is being communicated by BNP Paribas and in the UK by BNP Paribas London Branch. BNP Paribas is incorporated in France with Limited Liability.

Registered Office: 16 boulevard des Italiens,75009 Paris, France. 662 042 449 RCS Paris. BNP Paribas is authorised and regulated by the European Central Bank and

the Autorité de contrôle prudentiel et de résolution. BNP Paribas is authorised by the Prudential Regulation Authority and is subject to regulation by the Financial Conduct

Authority and limited regulation by the Prudential Regulation Authority. Details about the extent of our regulation by the Prudential Regulation Authority are available from

us on request. BNP Paribas London Branch is registered in England and Wales under number FC13447. UK establishment number: BR000170. UK establishment office

address: 10 Harewood Avenue, London NW1 6AA; tel: +44 (0)20 7595 2000; fax: +44 (0)20 7595 2555 (www.bnpparibas.com).

IN RESPECT OF THE INDEX:

The methodology of and rules governing the index (the "Index Methodology" and the "Index") are proprietary. None of the sponsor of the Index (the "Index Sponsor"), the

index calculation agent (where such party is not also the Index Sponsor, the "Index Calculation Agent") nor, where applicable, the index Investment Advisor (the "Index

Investment Advisor") guarantee that there will be no errors or omissions in computing or disseminating the Index.

The Index Methodology is based on certain assumptions, certain pricing models and calculation methods adopted by the Index Sponsor, the Index Calculation Agent and,

where applicable, the Index Investment Advisor, and may have certain inherent limitations. Information prepared on the basis of different models, calculation methods or

assumptions may yield different results. You have no authority to use or reproduce the Index Methodology in any way, and neither BNP Paribas nor any of its affiliates

shall be liable for any loss whatsoever, whether arising directly or indirectly from the use of the Index or Index Methodology or otherwise in connection therewith.

The Index Sponsor reserves the right to amend or adjust the Index Methodology from time to time in accordance with the rules governing the Index and accepts no

liability for any such amendment or adjustment. Neither the Index Sponsor nor the Index Calculation Agent are under any obligation to continue the calculation,

publication or dissemination of the Index and accept no liability for any suspension or interruption in the calculation thereof which is made in accordance with the rules

governing the Index. None of the Index Sponsor, the Index Calculation Agent nor, where applicable, the Index Investment Advisor accept any liability in connection with

the publication or use of the level of the Index at any given time.

The Index Methodology embeds certain costs in the strategy which cover amongst other things, friction, replication and repo costs in running the Index. The levels of such

costs (if any) may vary over time in accordance with market conditions as determined by the Index Sponsor acting in a commercially reasonable manner.

BNP Paribas and/or its affiliates may act in a number of different capacities in relation to the Index and/or products linked to the Index, which may include, but not be

limited to, acting as market-maker, hedging counterparty, issuer of components of the Index, Index Sponsor and/or Index Calculation Agent. Such activities could result in

potential conflicts of interest that could influence the price or value of a Product.

© BNP Paribas 2021. All rights reserved.

TABLE OF CHARACTERISTICS

CURRENCY TYPE OF INDEX BLOOMBERG CODE REUTERS CODE LAUNCH DATE

EUR Price Return Index BNPIEUIS Index .BNPIEUIS 09th January 2017

BNP Paribas Europe Islamic Select 50 PR Index - BNP Paribas Indices - The bank for a changing world

For more details on the index, please visit the dedicated page:
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https://globalmarkets.cib.bnpparibas/
https://indx.bnpparibas.com/Strategy/Index?pid=jrmDJx9szMXtNgl7qiMYpA%3D%3D&subid=Lv90Ofwcrh0w%2FUvivKKFnw%3D%3D

